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Firm Denies Tts Members |
Knew of Violation of
Rule by Office Employcm

The New Yark Cotton Exchangs an-
joonced yestevday the suspension of |
tdward F. Leland, =seat holder of B, T.
Leland & Co., on charges of violating
[he rules of the exchange, through the
{lleged surreptitious transmigaion of
juotations to the American Gotton Ex-
thange: now under grand jury investi-
pation. [

Ag 8 result of the action, whieh
lowed & trial before the beard of man- |
ygers. the Deland firm will lose it
rivileges as a member of the New
t‘erk Cotton Exchange for a period of
Jix maniisg, I

The suspension of Leland & Co., ac-
wrding to gossip in the eotton trad-
[ng marts, to the forerunner of others,
It is reported on zaod authority that |
it least five sdditional members are
facing similar charges before the board
sf managers. The investigation is sald |
fo ba one of the most important under- |
taken in the history of the exchange,
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Noard Boy Gives Evidence

At the rece

Later

Tohn Doe investigation |

of the Ar sn Colton FExchange |
Howard former board boy.|
testified tha 2 of Leland & Co. |
wes one of from which he re- |
eeived guotations for pesting on the
board of the American Coiton Ex-
range.

Following the official announcement
of its suspension, Leland & Co. issued |

s statement in ich it was said that
the suspE & due “to the unau-
therized iovierk in the New York
ofies of uiipany, who gave out!

| of the exchange.”

Broker Suspended for Six
Months for Transmission i B

| have an office at 181 Quiney

\terday, b

| borna
| the Street.” A firm of money lenders,

and it iz a matter of great asurpria

(]
and regret to them thal anyt.hin;-p hns
ATisen in connection with their bupi-
neas that would offend the suthoritiea

Clerk Has Been Discharged
At the offiee of Leland & Co.

< &t 01

roadway, it was said that the clerk
who gave out the uotations had been
discharged. Lelan & Co. deal in

stocks, bonds, cotton, grain and pro-
\'wiuns‘nnd have a branch office at 140
Weat Forty-second Streat. They also

Strest,

Chicago. e

The membors of the
Edward b

F. Leland, Harry B. Si nor,
dohn M. Weinand nndy F:dwnrs J.
Schaack. The company holds member-
s'hm in the New York Stock Exchange,
New York Produce Exchange, Chicago
Board of Trade, Chicago Stock Ex-
change and the Pittaburgh Stock Lx-
change,
The grand jury investigation of buek-
eting charges against the officers and
d1rrc§nrr and several members of the
Alnar-rlr.':m Cotton Exchange will hagin
Thursday, Assistant District Attorney
Jerome Simmons said yesterday., Hea
had expeeted to present™evidence yes-

nt the attention of the grand

jury was taken up with unfinighed
business.

Partner Corroborates

Stoneham in Dier Deal

Robertson Testified in Bar In

quiry Broker’s Word Was
Taken as to His Finances
Further light on the negotiations

landing to tha ‘ransfer carly in 1821
of the stoclk brokersce business of
Charles A, Stonaham & Co. to L. I).
Dier & Co. which failed last January,
was supplied in the testimony of Ross
F. Roherteen taken vrivately at the
Bar Association on February 22. The
transeript was made public vesterday
by Saul 8. Myers, one of the attorneys
for Manfred Ehrich, receiver of Dier
& Co., who on Monday gave out the
testimony of Stoneham.

Robertson was & partner with Stene-
ham and his testimony was similar to
that of the baseball man. It showed
that the Stoneham firm had accepted
Dier as being aolvent largely on his
word and without any financial atate-
ment.

Diier Told of Big Interests
According to Rohertson, Dier fieat

| impressed him as a man of high finan-

cial position when they met at a con-
Terence at the St. P-"FE“-‘ Hotel during
the early part of the negotiations.
“Dier quoted a dozen big things in
which he was intevested,” Robertson
testified. "He told of his homes at At-

| lantic City and Philadelphia and of his

interest in a mine, for which, he gaid,
he had a cash offer of $2,000,000 a day
before.”

Robertson said this impression was
out by inguiries he made “in

he =aid, gave Dier the highest recom-
mendation,

“The general opinion of the Street
was that Dier & Co. stood head and
shoulders over anybody else so far as
solvency was concerned,” Robertson
teatified.

Had Only Verbal Statements

Apart from the information gleanad
in the financial district, Robertson
said he and Stoneham had only the
verbal statement of Dier that he had
assets over liabilities amounting to
at least $5,000,000 or $6,000,000. In re-
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ﬂrrmna to .questioning by Arthur Q.
Hays, one of the attorneys Re-
celver Ehrieh, Robertson mdmitted no
financial atatement had been raceived
nt any time from Hughes & Dier or
Diar & Co.

Robertson declared that the books of
Stoneham & Co. would show that all
the transactions with Dier ware “per-
feetly clear.” Like Stoneham, he testi-
fied that Dier was to pay $100,000 for
the gond will of the business and to
stand the expense of Stoneham & Co.
while the transfer was in progresn,

Shown atatements indicating  that
Stonsham & Co. had received about
$210,000 from Dier & Co,, Rohertson
taid he thought Stoneham & Co. re-
celved about 3209,000, or $210,000.
Stoneham has contributed $200,000 to
the fund being raised by

Ehrich for tho benefit o he creditars,

Harding Pleased With
Result of Maine Election

White House Considers Indorse-
ment of Administration as
“Very Satisfactory”
WASHINGTON, March 21 ~—Presidant
Harding, it was =2aid to-day at the
White House, views the result of the
apecial  Congressional  election in
Maine, in which John . Nelson, Re-

publican, was elected, as very sa(is
fmetory.

John T. Adams, ehnirman of {he Do
publican Mational Committee, issued
the following statement relative to the

special  Congressional election hold
yeaterday in the Third Maine distriet.

Nelson, won the gpecial Congreasional
eiection held in the Third Distriel of
Maine Monday, by about 7,000 major-
ity, From returns at hand Mr. Nelson
received 62 per cent of the tota] vote
polled. In 1916 the Republicen candi-
date received G4 per cent of the total
| vote; in 1018, §8 per eent, and in 1920,
68 per ceut,

“The issue in this election was one
ilvesr of Rc?nblican administration and
| the pecomplishmenta of the present Re.
|publican Congress, aa compared with
the record of eight years of Democratic
control, The result leaves no doubt
as to the preference of the people.”

Leeds and Wife in Crash

Both Severely Shaken in Motor
Accident in France
Special Cable to The Tribune
{Copyright, 1922, New Tork Tribune Tnn.)
PARIS, Mearch 21.—Willlum B, Leeds
ir.,, heir to the tinplate millions, and
his wife, Princezs Xenia, of Rusain,

narrowly escaped death to-day, when
their racing car collided at high speed
with & limousine driven by Jeanne
Fevre, well known {n French society.
The secident occurred on the Cor-
niche Road, between Canneg and Monte
Carlo. The erash knocked the limou-

feet deep, Miss Fevre, badly injured,
was carried to the home of her brother
near the scene. Both lLeeds and the
Princess were severely shaken. At the
time of the smash-up they were on their
way to Monaco to take part in the fes-
tivities of automobile week there.
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Announcement—

to those living within the Circle

For the convenience of Park Avenue res-
idents and business houses we have opened
a new uptown

Banking Office

Park Avenue and 48th Street

Here you will find complete banking service conducted
on the Columbia Trust Company’s established standards
of courtesy and dependability.

The plan and furnishings of the office depart from
conventional banking traditions and include some new
comforts and conveniences.

It would give us pleasure to have you inspect our
new office.

TP TR I ey R L

Franklin Simon & Co

eA Store of Individual Shops
FIFTH AVENUE, 37th and 338th STS.

For Mademoiselle (4 1o 20 yrs)

Bramley

Reg. U. &, Pat. Office

- DRESSES

OF FRINGED TWEED
WITH MATCHING SCARES

The Fashion
Liked Nost

by Mademoiselle
n the Fabric
Liked Nost

by Fashion

5 .00

NOo OTHER FRINGE BEING
BECOMING TO TWEED, IT
FRINGES ITSELF BY HAND FOR
FASHION, AND ADOPTS THE
BRAMLEY MODE FOR YOUTH.

Hand fringed tweed frocks of green,
. mauve, tan, blue or red tweed, with
. adjustable scarf, leather belt,

and embroidered linen

collars and cujfs.

Misses’ Dress SHoP——Second Floor




